Reconstruction Capital Il

Description

Reconstruction Capital II (“RC2” or the “Fund”) is a closed-ended, absolute return driven investment fund, incorporated in the
Cayman Islands. The fund invests in Private Equity & Listed Securities in South-East Europe. RC2 was admitted to the AIM
market of the London Stock Exchange in December 2005 raising €24m initially, with two follow-on offerings in May-06 and Dec-
07 raising a further €40m and €71m net of expenses respectively. New Europe Capital SRL (Bucharest) is the adviser to RC2.

Statistics
NAV per share ( €) - undiluted 0.4036
NAV per share ( €) - fully diluted 0.3037
Total NAV (€ m) - undiluted 404
Total NAV (€ m) - fully diluted 494
Share price (€) 0.2138
Mk Cap (€ m) 214
# of shares (m) - undiluted 100.0
# of shares (m) - fully diluted 162.6
NAVretumn since inception -57.81%
12-month NAV CAGR} 7.09%
NAV annualized Return*+ -8.20%
NAV annualized Volatility* 19.31%
Best month (NAV)f 15.60%
Worst month (NAV)t -33.53%
# of months up (NAV)f 64
# of months down (NAV)f 57

7 undiluted basis * since inception

Portfolio Structure by Asset Class

Lh(’cfg_s 0 Listed
subsidiaries iti
Cash 1.2% Egusno;cs
22% 0

Private
Equity
96.1%

Commentary

RC2 NAV returns (undiluted basis)
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On 27 January 2016, RC2 signed an agreement to sell its 25.4% fully-diluted interest in Albalact to Lactalis, a world
leading dairy manufacturer. Details of the transaction were disclosed by the Fund in a separate announcement.
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